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Overview

*What is due diligence?

*Who requests it and why?

=Common due diligence steps

*What is reviewed?

*What happens after due diligence is completed?
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What is due diligence and why is it performed?

*|[nvestigation
“Review
=Verification
=Determine risk
=Limit risk
=\VValuation purposes
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Who May Request Due Diligence?

*Lenders
=|s project a “good” risk?

=Can and will project be completed and brought
online?

"|[nvestors
*Regulatory bodies/agencies
Power purchasers
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Common Steps in Due Diligence

"What needs to be reviewed?

*|dentify material and relevant documents/records
*Locate documents/records

=Categorize and catalogue

"Review

*Report
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Common Areas of Review

=Real estate

Environmental

=Aeronautics

=Communications

=C-BED qualification

*Power purchase agreement (PPA)
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Categories of Common Documents Reviewed

=Business entity documents =Zoning & Building Permits

=| eases = Nebraska State Historical Society
= Nebraska Department of Roads

» Local Zoning Permits

= Local Building Permits

*Environmental permits
= U.S. Fish & Wildlife
= U.S. Army Corps of Engineers

= Nebraska Game & Parks "Aviation Permits
Commission = Federal Aviation Administration
=Communications Permits * Nebraska Department of :
o Aeronautics 0
= Federal Communications :
Commission *Federal Energy Regulatory
Commission :
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Post-Review Steps

=Create due diligence report

=*|dentify missing material

*|dentify problems and issues

*Request, locate, and review missing material
*Resolve outstanding issues

*|ssue final due diligence report

*Provide legal opinion
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Important Disclosures

=This presentation is provided by Fraser Stryker PC LLO for general informational
purposes and is not intended to be and should not be construed or used as legal
or tax advice on any specific facts or circumstances.

=Circular 230 Disclosure: To ensure compliance with requirements imposed by the
IRS, we inform you that any U.S. tax advice contained in this communication
(including any attachments) is not intended or written to be used, and cannot be
used, for the purpose of (i) avoiding penalties under the Internal Revenue Code,
or (ii) promoting, marketing or recommending to another party any matters
addressed herein.
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